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EEA(E T IR): 632.68
Al A R (E FIR): 535.40
52 A MR R (L): 13.21-22.96
ETAL(E 7 L): 11,964.06
EHF(ETFA): 20,834.02
AT (R): 11.24
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2022 2023 2024E 2025E 2026E
AN (T F ) 21,371 23,365 27,455 31,469 35,983
(+-)YOY (%) 14.7% 9.3% 17.5% 14.6% 14.3%
A A (T 7 ) 492 606 712 1,005 1,159
(+1-)YOY (%) 9.4% 23.0% 17.5% 41.2% 15.4%
4@ # EPS(L) 0.78 0.96 1.12 1.59 1.83
241 £(%) 9.5% 10.5% 10.2% 10.7% 10.7%
A Ak (%) 8.6% 9.1% 9.6% 12.0% 12.3%
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B R AR (L) RIS N 23,365 27,455 31,469 35,083
HRAk A 0.97 1.12 1.59 1.83 ERIS5 9. 20,915 24,666 28,086 32,132
R 10.64 11.67 13.18 14.93 2 5% 10.5% 10.2% 10.7% 10.7%
FERETALR 1.54 0.47 1.84 1.66 B b A4 R e 84 97 112 128
R LAY 0.12 0.08 0.08 0.08 Bk e FE% 0.4% 0.4% 0.4% 0.4%
PB4 (12) ERIX | 325 357 419 475
P/E 21.77 16.53 11.71 10.15 Tk AEY 1.4% 1.3% 1.3% 1.3%
P/B 1.99 1.59 1.41 1.24 A 559 659 755 864
P/S 0.50 0.43 0.37 0.33 EIRH A EY 2.4% 2.4% 2.4% 2.4%
EV/EBITDA 13.77 11.68 9.35 8.45 K e A 744 852 966 1,109
1R 8 F% 0.6% 0.4% 0.4% 0.4% B & R E% 3.2% 3.1% 3.1% 3.1%
B A58 7 1547(%) EBIT 934 1,068 1,421 1,605
EXIES 10.5% 10.2% 10.7% 10.7% 435 A 212 234 242 245
S IREES 2.6% 2.6% 3.3% 3.3% M 4% A E% 0.9% 0.9% 0.8% 0.7%
N i € 9.1% 9.6% 12.0% 12.3% KRB % 6 0 0 0
KEDIRE 3.2% 3.6% 4.8% 5.1% Feg g & 2 -12 -8 -11
R ERE 5.1% 5.5% 6.9% 7.3% IR 712 835 1,178 1,360
B A3 K (%) R e -2 0 0 0
R N 9.3% 17.5% 14.6% 14.3% EURERE 710 835 1,178 1,360
EBIT 3£k % 29.5% 14.4% 33.0% 12.9% EBITDA 1,416 1,605 2,008 2,233
R IR 23.0% 17.5% 41.2% 15.4% FARAL 94 108 154 177
FEAT RE 7 A5 47 H T EAEY 13.2% 13.0% 13.1% 13.0%
W R E 63.3% 61.3% 59.3% 57.5% b HAR AR 1 15 20 23
AL E 1.5 1.6 1.6 1.7 V2 & B 3] B A 2 A8 606 712 1,005 1,159
R E 1.0 1.0 1.0 1.1
A E 0.3 0.3 0.2 0.2 = RBKE(ET L) 2023 2024E 2025E 2026E
28R AR ik o 2,887 2,221 2,180 2,266
R MR BB B R % 58.2 55.9 53.2 51.0 )R YR X 4,410 4,962 5,331 5,998
B0 R H R 63.8 60.2 61.4 59.9 #H% 3,747 4,504 5,071 5,623
IR 1.3 1.4 15 1.6 HCRHF 1,828 2,010 2,243 2,483
B 6.8 7.6 8.6 9.8 AT AT 12,873 13,698 14,825 16,370
K IARAAL I 81 69 51 34
ZH P 3,657 3,598 3,685 3,684
i TAL 1,140 1,263 1,415 1,538
AERER(FH L) 2023 2024E 2025E 2026E P/ s 706 780 861 939
%0 606 712 1,005 1,159 AR T F A 5,848 5,995 6,296 6,479
VAR AR 1 15 20 23 KR 18,720 19,694 21,120 22,849
a4 Lk 515 536 587 629 sa I 5,262 5,287 5,167 5,096
B X213 & 239 298 274 280 AT B35 B AT IR 2R 1,919 2,062 2,424 2,745
BERELH -409 -1,264 -720 -1,042 ALK 2 0 0 0 0
BEEFENNER 961 296 1,166 1,049 HeRsh ik 1,362 1,337 1,424 1,520
* = -1,111 -680 914 -836 R RAE AT 8,543 8,686 9,015 9,361
Eiay 444 18 25 23 K& 2,296 2,407 2,531 2,782
b 27 -54 -8 -11 Lo kMK 1,006 985 985 985
BREHALER -640 -716 -897 -825 AR AR A 3,302 3,392 3,515 3,766
AR S 514 27 4 180 AR E 11,845 12,078 12,530 13,127
A E R 100 113 0 0 EES Y 626 633 633 633
b -406 -422 -315 -318 HBMA RS 6,658 7,384 8,339 9,447
BEEHNER 208 -282 -311 -138 Y HRFR R 217 231 251 274
A AT 595 -666 -42 86 R AT A BT A A A A 18,720 19,694 21,120 22,849
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